Sengkang Health

RFP: SKH_MMD_RFP_17_0108_QNJ 

Supply, Delivery, Installation, Testing And Commissioning of Spectrometers, Mass, Laboratory for New Sengkang Hospital

FORMAT FOR BANKER’S GUARANTEE 
BANKER’S GUARANTEE

WHEREAS by a contract dated ____________________ 2017 (“Contract”) made between _________________________________________________ whose registered office is at __________________________________________________________ (the “Contractor”) and Sengkang Health Pte Ltd (the “Company”),   the Contractor agreed to provide certain works and services to the Company including the supply, delivery, installation, testing and commissioning of full automatic electric electrical beds, cardiac tables and bedside cabinets for Alexandra Hospital managed by Sengkang with site preparation works.

AND WHEREAS under the Contract the Contractor is required to deposit with the Company an amount of S$__________________​​​ for the due performance and observance by the Contractor of all stipulations, conditions and obligations on his part to be observed or performed under the Contract.
AND WHEREAS we, [Name of Bank] have requested the Company and the Company has agreed to accept an unconditional guarantee from us in lieu of the cash deposit to be made by the Contractor.

NOW IN CONSIDERATION OF THE PREMISES: We guarantee to pay the Company upon demand made to us in writing within [seven (7) calendar days] of receipt of your letter, a sum or not exceeding in the aggregate the amount of S$[                               ] (the “Guaranteed Sum”). We will pay you the Guaranteed Sum or part of it as requested by you without requiring any proof that you are entitled to reimburse yourself with or utilise each sum in accordance with the Contract or that the Contractor is in default or is in breach of the Contract.

We shall not be discharged or released from this Guarantee by any agreement made between yourself and the Contractor with or without our consent or by any alteration in the obligations undertaken by the Contractor or by any forbearance whether as to amount, time, performance or in any other way. 

For the purpose of this Guarantee we expressly waive any right we may have under law to require that you proceed against the Contractor or any other company or person or to take any procedures or steps other than as specified herein prior to proceedings against ourselves under this Guarantee. We further agree that you may proceed against us for the entire amount guaranteed regardless of the existence of any other guarantees of such liability.

The Guarantee is conditioned only as specified herein and it is otherwise absolute and unconditional irrespective of any legal limitations, disability, incapacity or other circumstances relating to the Contractor or any other company, person affiliated therewith and is valid until [_______________] and thereafter shall be extended from year to year without request from the Company until the Contractor shall have discharged all his obligations under the Contract or the Contract is terminated by the Company, whichever shall first occur.

This Guarantee is conditional upon a claim being made by the Company by notice in writing to us and a claim hereunder must be made within THREE (3) months from the expiry of this Guarantee. Any claim made shall be payable immediately. 

The Company may make more than one claim on this Guarantee so long as the claims are made within THREE (3) months from the expiry of this Guarantee and the total claims do not exceed the Guaranteed Sum. 

We further agree that without being called upon to do so, we will either before or on the expiry of this Guarantee issue to you a fresh guarantee on the same terms and conditions as this Guarantee until such time as and when you inform us in writing that the guarantee is no longer required. 
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